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Research Abstract

Buddhist Economics is very important at the present time, because there
can be seen poverty, exploitation, oppression, starvation, illiteracy,
unemployment, fire and sword, theft, religious wars, and intolerance are
increasing due to caste inequality, injustice, discrimination and religious
superstition in the society. In the society, there are individuals who take
the lives of others for the sake of money. Thus, likewise people earn their
livelihood by unfair means. They do abominable business like making
alcohol, weapons, and do prostitution, trafficking, etc. Seeing the present
situation, this can be said that there is the urgent need of Buddhist
economics in the society, because it does emphasis on individual rather
than unfair evil livelihood, so that one can earn his livelihood through his
ability. One should do such business which don’t have bad impact upon
the society, instead society may get the advantage of the work done by
them and sense of equality, independence and fraternity can be

established in the society.

Buddhist economics regards perfect livelihood as base. This opposes the
earning of evil or unfair livelihood. Buddhist economics tells us that we
should do such works in which there is less labour and more profit and
one have time for the development of the spiritual self. The chief
objective of the Buddhist economics is the removal of poverty and

establishment of new industries.

According to Buddhist economics individual should not have the

tendency of collecting things rather they should build a tendency to



donate. It’s evident from the above description that the relevancy of the
Buddhist economics is increases to strengthen the present Indian

economy.



